
Calendar Spread

• The calendar spread has a short and long position 

• at the same strike 

• but different expirations

• Sell the near-term put or call

• Buy the longer-term put or call

• Strike price should be at or near the money

• Profit from time decay and increase in implied volatility



SPX 11 Day Calendar Spread (start Monday Oct 12, 2020)

Sell 2, SPX 3540, 23 OCT Calls

Buy 2, SPX 3540, 28 OCT Calls



10-14-20 

On 10-12

3419

1 hr Price chart 



10-14-20 BTO 3445 Puts (45 points from current price)

On 10-12



10-15-20 STC 3540 Calls (at 6:30 am) 



10-16-20 Started Call Diagonal (at 6:30 am)



10-19-20 closed call Diagonal (at 12:20 pm)



10-22-20 Closed Trade (at 6:40 am)


